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Ownership analysis – DII stake in Nifty-500 at seven-quarter low 
FII/DII ownership ratio unchanged at 1.6x; FIIs/DIIs raise stakes in Healthcare 

 Benchmark indices Nifty-50 and Nifty Midcap-100 have recovered from their Mar’20
lows with gains of 95% and 123% (up 6% and 18% YTD CY21), respectively.

 Divergent sequential trends are seen between FII and DII purchases. FIIs increased
weights in two-thirds of the sectors (Telecom, Metals, Consumer Durables, Real Estate,
and Cement), while DIIs trimmed weights QoQ.

 Notably, in the Mar’21 quarter, FIIs posted inflows of USD7.3b, whereas DIIs recorded
outflows of USD3.2b.

 In this report, we dive deep into the ownership of various sectors/companies in the
Nifty-500 to see how this has changed in 4QFY21.

FII ownership in Nifty-500 up 160bp YoY 
 FII holdings in the Nifty-500 were back at pre-COVID levels in 4QFY21 – they

declined a marginal 20bp QoQ, but increased 160bp YoY to 22.3%. DII holdings
in the Nifty-500 were down 10bp QoQ / 50bp YoY to 14.2%.

 FIIs increased ownership in 57%/64% of Nifty-500/Nifty-50 companies QoQ,
while DIIs decreased stake in 56%/62% of Nifty-500/Nifty-50 companies QoQ.

 A mixed trend was seen in promoter stake holdings – a marginal increase of
10bp QoQ (down 120bp YoY to 49.4%). Promoter stake in SAIL, Tata
Communications, Bank of Baroda, WABCO India, Godrej Properties, Ircon
International, Max Healthcare, and Rail Vikas Nigam reduced due to stake sales
and capital raising exercises. Tata Motors, HPCL, IndusInd Bank, and Godrej
Industries posted an increase in promoter stake QoQ.

 As a proportion of the free float of the Nifty-500, FII/DII ownership decreased a
marginal 30bp/20bp QoQ to 44.1%/28.1%. Notably, FII ownership rose 220bp
YoY, whereas DII ownership declined 180bp YoY.

 The FII-DII ownership ratio in the Nifty-500 remained at 1.6x in 4QFY21
(unchanged from the previous quarter).

 In the last year, the FII-DII ratio increased in the Insurance, Utilities, Retail, Oil &
Gas, Consumer Durables, Metals, Private Banks, Healthcare, Automobiles,
Capital Goods, and Cement sectors. Real Estate, Telecom, and NBFC posted
declines.

Sector holdings: FIIs post highest QoQ change in Telecom, Metals, Consumer 
Durables; DIIs recorded only in Consumer, Healthcare, PSU Banks 
 In the Nifty-500, FIIs have the highest ownership in Private Banks (47.9%),

followed by NBFCs (32.9%), O&G (23.1%), Insurance (22.2%), and Real Estate
(21.5%). DIIs have the highest ownership in Capital Goods (21.9%), Private Banks
(20.4%), Metals (18.3%), Consumer Durables (17.8%), and PSU Banks (17.6%).

 Sequentially, FIIs increased stake in Telecom (+130bp), Metals (+100bp),
Consumer Durables (+100bp), Real Estate (+80bp), Cement (+60bp), Chemicals
(+60bp), Insurance (+50bp), and Healthcare (+40bp). In contrast, FIIs reduced
stake in NBFCs (-40bp), Auto (-30bp), Consumer (-20bp), and Technology (-
10bp).
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 On a QoQ basis, DIIs increased stake in Consumer (+30bp), Healthcare (+20bp),
and PSU Banks (+20bp). Utilities (-120bp), Consumer Durables (-90bp), Capital
Goods (-50bp), and Telecom (-50bp) were the major sectors where DIIs reduced
stake by more than 50bp.

BFSI, Technology account for more than half the FII allocation  
 Financials has had a dominant run over the past few years. However, BFSI’s

(Private Banks, NBFCs, Insurance, and PSU Banks) underperformance has
continued to reflect in the FII allocation – down to 39.3% as of Mar’21, from
45.1% in Dec’19 and 40% in Mar’20, in the Nifty-500. This has resulted in the
trimming of weight by 140bp QoQ / 70bp YoY. However, FIIs remain significantly
overweight by 770bp in BFSI v/s the Nifty-500 (BFSI’s weight in the Nifty-500
currently stands at 31.6%).

 BFSI is followed by Technology, up 10bp QoQ / 60bp YoY, with 12.7% weight.
Technology is followed by O&G (10.7%) and Consumer (7.5%). Overall, the Top 5
sectoral holdings of FIIs in the Nifty-500 account for 75.5% of total allocations –
BFSI (39.3%), Technology (12.7%), O&G (10.7%), Consumer (7.5%), and Auto
(5.3%).

 FIIs are significantly overweight (v/s Nifty-500) in Private Banks/NBFCs and
underweight in Consumer, Capital Goods, Healthcare, and Consumer Durables.

 On a QoQ basis, FIIs have increased weight in Cement, Metals, Utilities, Capital
Goods, PSU Banks, Consumer Durables, Real Estate, Chemicals, and Technology.
Private Banks, NBFCs, Consumer, Healthcare, and Insurance have seen a
reduction.

 In terms of absolute holdings, of the total FII holdings of USD593b, Private Banks
is at the top with USD139b in investment value.

DIIs overweight in Metals, PSU Banks, and Capital Goods 
 Using the Nifty-500 as the benchmark, DIIs are significantly overweight in

Metals, PSU Banks, Capital Goods, Consumer, and Utilities and underweight in
NBFCs, Private Banks, and Technology.

 Overall, the top-5 sectoral holdings of DIIs in the Nifty-500 account for 66% of
the total allocations – BFSI (27.8%), Technology (11.5%), Consumer (10.7%),
O&G (9.8%), and Auto (6.2%).

 In 4QFY21, DIIs increased weight in the following sectors on a QoQ basis: Metals
(+60bp), PSU Banks (+60bp), Cement (+50bp), Infrastructure (+20bp), Capital
Goods (+20bp), Technology (+20bp), Automobiles (+10bp), and Chemicals
(+10bp). They reduced weight in Private Banks, Healthcare, Consumer, O&G,
Telecom, NBFCs, Insurance, and Retail.

 Out of total DII holdings of USD378b in the Nifty-500, Private Banks is at the top
with USD59b, followed by Technology with USD43b and Consumer with
USD40b.

Nifty-50: FIIs raise holdings in 64% of stocks; DIIs decrease in 62% of stocks 
 FIIs raised stake in 64% of Nifty-50 companies on a QoQ basis, while DIIs

reduced stake in 62% of Nifty-50 companies.
 SBI Life Insurance, UPL, Hindalco, Tata Steel, Power Grid, Grasim, Hero

MotoCorp, and Cipla were the top stocks to see an increase of more than 1% in
FII holdings on a QoQ basis.
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 IndusInd Bank, Tata Motors, and Bajaj Auto were the top stocks to see decline in
FII holdings by more than 1% on a QoQ basis.

 DII holdings in Nifty stocks increased the most in BPCL, Bajaj Auto, IndusInd
Bank, and SBI Life Insurance – by more than 1% on a QoQ basis. Power Grid,
Grasim, Bharti Airtel, Hero MotoCorp, Hindalco, ICICI Bank, and Tata Consumer
posted declines in DII holdings by more than 1% on a QoQ basis.

Exhibit 1: Nifty-500 holding pattern (%) 

Exhibit 2: Nifty-50 holding pattern (%) 

Exhibit 3: QoQ change in stake (number of companies) 
FIIs DIIs 

Nifty-500 Nifty-50 Nifty-500 Nifty-50 
Increase in stake 286 32 217 19 
Decrease in stake 203 18 279 31 
Unchanged 12 0 5 0 
Total 501 50 501 50 

50.0 49.7 50.3 49.0 50.6 49.3 49.4 

22.1 22.0 21.4 21.9 20.7 22.5 22.3 

12.2 12.5 13.0 13.9 14.7 14.3 14.2 
15.6 15.8 15.3 15.3 13.9 13.9 14.0 

Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Dec-20 Mar-21

Promoter FIIs DIIs Public
Value 
USDB 1,263 1,626 2,011 2,000 1,501 2,658 2,430 

44.6 43.7 43.9 42.4 44.5 42.8 42.9 

26.1 26.4 26.4 26.6 25.3 27.6 27.4 

13.1 13.6 14.3 15.3 16.2 15.9 15.9 
16.2 16.3 15.4 15.7 14.1 13.7 13.8 

Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Dec-20 Mar-21

Promoter FIIs DIIs PublicValue 
USDB 779 943 1,134 1,199 934 1,580 1,481 

Exhibit data is sourced from Capitaline and MOFSL database. FIIs include Depository Receipts. 

FII holdings back at 
pre-COVID levels 
(up 160bp YoY) 

FII holdings down 
marginally by 20bp 

QoQ for Nifty-50 
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Exhibit 4: Trend in FII/DII holdings for Nifty-500 (%) Exhibit 5: Share of FIIs/DIIs down marginally QoQ 

Nifty-500: Sectoral holdings as proportion of free float 
 FII holdings as a percentage of free float holdings were greater than 50% for

Nifty-500 companies in Insurance, Real Estate, Private Banks, and NBFCs as of
4QFY21.

 DII holdings as a percentage of free float holdings were the highest in PSU Banks
(53%), followed by Consumer Durables (38%), Metals (38%), and Telecom (37%).

Exhibit 6: Insurance, Real Estate, Pvt. Banks, NBFCs have FII holdings higher than 50% of free float holdings 

Exhibit 7: On free float basis, DIIs own larger chunk of PSU Banks, Consumer Durables, Metals, and Telecom companies 
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FII-DII ownership ratio unchanged in 4QFY21 
 The FII-DII ownership ratio in the Nifty-500 remained at 1.6x in 4QFY21

(unchanged from the previous quarter), but was up from 1.4x in Mar’20.
 In the last year, an increase in the FII-DII ratio has been recorded in the

Insurance, Utilities, Retail, Oil & Gas, Consumer Durables, Metals, Private Banks,
Healthcare, Automobiles, Capital Goods, and Cement sectors.

 Real Estate, Telecom, and NBFCs were the only sectors to post declines.

Exhibit 8: Trend in Nifty-500 FII-DII ownership ratio 

Exhibit 9: Sectoral FII-DII ratio change in last year 

Sector holdings: FIIs post highest QoQ change in Telecom, Metals; DIIs 
recorded only in Consumer, Healthcare, PSU Banks 
 In the Nifty-500, FIIs have the highest ownership in Private Banks (47.9%),

followed by NBFCs (32.9%), O&G (23.1%), Insurance (22.2%), and Real Estate
(21.5%). DIIs have the highest ownership in Capital Goods (21.9%), Private Banks
(20.4%), Metals (18.3%), Consumer Durables (17.8%), and PSU Banks (17.6%).

 Sequentially, FIIs increased stake in Telecom (+130bp), Metals (+100bp),
Consumer Durables (+100bp), Real Estate (+80bp), Cement (+60bp), Chemicals
(+60bp), Insurance (+50bp), and Healthcare (+40bp). Conversely, FIIs reduced
stake in NBFC (-40bp), Auto (-30bp), Consumer (-20bp), and Technology (-10bp).

 On a QoQ basis, DIIs increased stake in Consumer (+30bp), Healthcare (+20bp),
and PSU Banks (+20bp). Utilities (-120bp), Consumer Durables (-90bp), Capital
Goods (-50bp), and Telecom (-50bp) were the major sectors wherein DIIs
reduced stake by more than 50bp.
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Exhibit 10: Sectoral FII/DII holdings in Nifty-500 

Exhibit 11: Change in FII/DII holdings (QoQ) 

Exhibit 12: Change in FII/DII holdings (YoY) 
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BFSI, Technology account for more than half the FII allocation 
 Financials has had a dominant run over the past few years. However, BFSI’s

(Private Banks, NBFCs, Insurance, and PSU Banks) underperformance has
continued to reflect in the FII allocation – down to 39.3% as of Mar’21, from
45.1% in Dec’19 and 40% in Mar’20, in the Nifty-500. This has resulted in the
trimming of weight by 140bp QoQ / 70bp YoY. However, FIIs remain significantly
overweight by 770bp in BFSI v/s the Nifty-500 (BFSI’s weight in the Nifty-500
currently stands at 31.6%).

 BFSI is followed by Technology, up 10bp QoQ / 60bp YoY, with 12.7% weight.
Technology is followed by O&G (10.7%) and Consumer (7.5%). Overall, the Top 5
sectoral holdings of FIIs in the Nifty-500 account for 75.5% of total allocations –
BFSI (39.3%), Technology (12.7%), O&G (10.7%), Consumer (7.5%), and Auto
(5.3%).

 FIIs are significantly overweight (v/s Nifty-500) in Private Banks/NBFCs and
underweight in Consumer, Capital Goods, Healthcare, and Consumer Durables.

 On a QoQ basis, FIIs have increased weight in Cement, Metals, Utilities, Capital
Goods, PSU Banks, Consumer Durables, Real Estate, Chemicals, and Technology.
Private Banks, NBFCs, Consumer, Healthcare, and Insurance have seen a
reduction.

 In terms of absolute holdings, of the total FII holdings of USD593b, Private Banks
is at the top with USD139b in investment value.

Exhibit 13: FII sectoral allocation for Nifty-500 – BFSI underperformance results in decline in FII allocation 

Sector 
FII Value 
Mar’21 
(USDb) 

Chg 
QoQ  

(USDb) 

Chg 
YoY 

(USDb) 

FII 
Weight 

 (%) 

QoQ 
Chg 
(pp) 

YoY  
Chg 
(pp) 

Nifty-500 
Weight  

(%) 
FIIs v/s Nifty-500 weight UW/OW (pp) 

Banks-PVT 139 6 67 23.5 -0.9 0.2 17.9 5.6 
NBFC 76 3 34 12.7 -0.5 -0.7 10.2 2.6 
Technology 75 7 38 12.7 0.1 0.6 12.9 -0.2
Oil & Gas 63 5 30 10.7 -0.1 0.1 9.5 1.1 
Consumer 45 0 14 7.5 -0.6 -2.5 9.8 -2.3
Automobiles 32 3 17 5.3 0.0 0.8 5.8 -0.5
Healthcare 28 0 13 4.6 -0.3 0.0 5.7 -1.1
Others 18 4 11 3.0 0.4 0.8 3.5 -0.5
Utilities 16 3 8 2.7 0.2 0.2 2.6 0.1 
Insurance 13 1 5 2.1 -0.1 -0.2 1.6 0.5 
Cement 12 3 7 2.0 0.4 0.3 2.8 -0.7
Metals 11 3 8 1.9 0.4 0.9 2.9 -1.0
Telecom 11 1 2 1.8 0.0 -1.0 1.8 0.0 
Retail 11 1 5 1.8 0.0 -0.2 1.8 0.0 
Capital Goods 10 2 5 1.6 0.2 0.2 3.0 -1.4
Chemicals 8 2 4 1.4 0.2 0.0 2.3 -0.9
Cons.Durables 7 1 4 1.1 0.1 0.3 1.5 -0.4
Banks-PSU 6 2 3 1.0 0.2 0.0 1.9 -1.0
Real Estate 5 1 3 0.9 0.1 0.1 0.7 0.2 
Infrastructure 4 1 3 0.8 0.2 0.2 0.8 -0.1
Media 3 0 1 0.4 -0.1 -0.1 0.4 0.1 
Textiles 1 0 1 0.2 0.0 0.0 0.4 -0.2
Nifty-500 593 46 283 100 100 
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Exhibit 14: FII sectoral allocation comparison QoQ (%) 

Exhibit 15: FII sectoral allocation comparison YoY (%) 

DIIs overweight in Metals, PSU Banks, and Capital Goods 
 Using the Nifty-500 as the benchmark, DIIs are significantly overweight in

Metals, PSU Banks, Capital Goods, Consumer, and Utilities and underweight in
NBFCs, Private Banks, and Technology.

 Overall, the top-5 sectoral holdings of DIIs in the Nifty-500 account for 66% of
the total allocations – BFSI (27.8%), Technology (11.5%), Consumer (10.7%),
O&G (9.8%), and Auto (6.2%).

 In 4QFY21, DIIs increased weight in the following sectors on a QoQ basis: Metals
(+60bp), PSU Banks (+60bp), Cement (+50bp), Infrastructure (+20bp), Capital
Goods (+20bp), Technology (+20bp), Automobiles (+10bp), and Chemicals
(+10bp). They reduced weight in Private Banks, Healthcare, Consumer, O&G,
Telecom, NBFCs, Insurance, and Retail.

 Out of total DII holdings of USD378b in the Nifty-500, Private Banks is at the top
with USD59b, followed by Technology with USD43b and Consumer with
USD40b.
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Exhibit 16: DII sectoral allocation for Nifty 500 – underweight in NBFCs, Private Banks, and Technology 

Sector 
DII Value 
Mar’21 
(USD b) 

Chg 
QoQ  

(USDb) 

Chg 
YoY 

(USDb) 

DII 
Weight 

(%) 

QoQ 
Chg 
(pp) 

YoY 
Chg 
(pp) 

Nifty-500 
Weight 

(%) 
DIIs v/s Nifty-500 weight UW/OW (pp) 

Banks-PVT 59 2 24 15.7 -0.7 -0.3 17.9 -2.2
Technology 43 4 22 11.5 0.1 1.6 12.9 -1.4
Consumer 40 1 11 10.7 -0.5 -2.7 9.8 0.8 
Oil & Gas 37 2 14 9.8 -0.4 -0.8 9.5 0.2 
NBFC 28 1 13 7.4 -0.2 0.8 10.2 -2.8
Automobiles 24 2 12 6.2 0.1 0.9 5.8 0.4 
Healthcare 21 0 8 5.6 -0.5 -0.1 5.7 -0.1
Metals 17 3 9 4.5 0.6 1.1 2.9 1.6 
Capital Goods 16 2 6 4.1 0.3 0.0 3.0 1.1 
Banks-PSU 13 3 6 3.5 0.6 0.3 1.9 1.5 
Utilities 12 1 2 3.3 0.0 -1.3 2.6 0.7 
Others 12 1 6 3.2 0.1 0.4 3.5 -0.3
Cement 12 3 6 3.1 0.5 0.4 2.8 0.3 
Chemicals 9 1 4 2.4 0.1 0.1 2.3 0.0 
Telecom 9 0 3 2.3 -0.2 -0.2 1.8 0.5 
Cons.Durables 8 1 4 2.0 0.0 0.2 1.5 0.5 
Retail 6 0 2 1.6 -0.1 -0.4 1.8 -0.2
Insurance 5 0 1 1.2 -0.1 -0.3 1.6 -0.4
Infrastructure 4 1 2 1.1 0.2 0.2 0.8 0.3 
Real Estate 1 0 1 0.4 0.0 0.1 0.7 -0.3
Textiles 1 0 1 0.4 0.0 0.0 0.4 -0.1

Media 1 0 0 0.2 0.0 -0.1 0.4 -0.1

Nifty-500 378 30 157 100 100 
 

Exhibit 17: DII sectoral allocation comparison QoQ (%) 

Exhibit 18: DII sectoral allocation comparison YoY (%) 
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Nifty-50: FIIs raise holdings in 64% of stocks; DIIs decrease in 62% of stocks 
 FIIs raised stake in 64% of Nifty-50 companies on a QoQ basis, while DIIs

reduced stake in 62% of Nifty-50 companies.
 SBI Life Insurance, UPL, Hindalco, Tata Steel, Power Grid, Grasim, Hero

MotoCorp, and Cipla were the top stocks to see an increase of more than 1% in
FII holdings on a QoQ basis.

 IndusInd Bank, Tata Motors, and Bajaj Auto were the top stocks to see decline in
FII holdings by more than 1% on a QoQ basis.

 DII holdings in Nifty stocks increased the most in BPCL, Bajaj Auto, IndusInd
Bank, and SBI Life Insurance – by more than 1% on a QoQ basis. Power Grid,
Grasim, Bharti Airtel, Hero MotoCorp, Hindalco, ICICI Bank, and Tata Consumer
posted declines in DII holdings by more than 1% on a QoQ basis.

Exhibit 19: Nifty-50 FII/DII holdings change and allocation 
 

FII Holding (%) DII Holding (%) 

Company Sector Mar-21 YoY 
Chg (pp) 

QoQ 
Chg (pp) Mar-21 YoY 

Chg (pp) 
QoQ 

Chg (pp) 

Nifty-50 
Weight 

(%) 

FII Weight 
(%) 

DII Weight 
(%) 

Bajaj Auto Automobiles 12.0 -2.0 -1.1 12.3 3.5 3.2 0.8 0.4 0.7 
Eicher Motors Automobiles 29.1 1.4 0.2 9.2 -2.0 -0.3 0.6 0.7 0.4 
Hero MotoCorp Automobiles 37.2 2.9 1.3 18.7 -1.2 -1.3 0.6 0.7 0.6 
M & M Automobiles 44.7 3.4 1.0 26.8 -0.1 -0.9 1.2 1.4 1.5 
Maruti Suzuki Automobiles 23.1 1.5 0.0 15.1 -1.6 -0.6 1.4 1.5 1.7 
Tata Motors Automobiles 13.8 -3.1 -1.8 12.1 -1.5 -0.7 0.9 0.5 0.7 
Axis Bank Banks-Private 52.6 6.1 0.4 22.7 -1.8 -0.3 2.8 3.6 2.7 
HDFC Bank Banks-Private 51.0 2.5 0.3 17.3 -0.6 -0.4 10.2 13.3 7.8 
ICICI Bank Banks-Private 58.9 4.5 0.9 33.2 -3.2 -1.1 6.3 7.5 7.3 
IndusInd Bank Banks-Private 55.0 -2.9 -3.8 16.6 2.5 1.8 0.8 1.3 0.7 
Kotak Mah. Bank Banks-Private 44.2 5.1 -0.9 13.5 0.9 0.6 4.0 4.9 2.6 
St Bk of India Banks-PSU 11.1 0.3 0.1 24.3 -0.1 -0.5 2.2 1.1 4.3 
HDFC Life Insur. Insurance 25.7 4.6 0.8 6.3 0.2 -0.8 0.9 1.1 0.5 
SBI Life Insuran Insurance 30.5 4.6 3.5 6.9 1.2 1.0 0.5 0.9 0.3 
Bajaj Finance NBFC 24.2 2.8 0.1 9.1 -1.8 0.0 2.1 2.4 1.5 
Bajaj Finserv NBFC 9.3 0.4 0.3 6.1 -0.2 0.0 0.9 0.5 0.5 
H D F C NBFC 72.8 1.9 0.8 16.3 -1.7 -1.0 7.1 10.4 4.0 
Larsen & Toubro Capital Goods 23.1 5.2 0.9 33.2 -4.7 -0.1 2.7 1.5 3.6 
Grasim Inds Cement 14.6 0.9 1.5 16.8 -6.1 -1.6 0.9 0.4 0.9 
Shree Cement Cement 12.5 0.6 0.3 10.8 -0.4 -0.3 0.6 0.4 0.6 
UltraTech Cem. Cement 17.4 0.8 0.5 13.8 -0.4 -0.4 1.2 1.1 1.5 
UPL Chemicals 37.8 -4.1 2.5 16.0 3.4 -0.7 0.6 0.6 0.4 
Asian Paints Consumer 20.4 3.2 -0.8 7.4 -2.6 0.3 1.8 1.6 1.0 
Britannia Inds. Consumer 18.0 3.2 0.3 11.2 -2.1 0.6 0.7 0.5 0.5 
Hind. Unilever Consumer 15.0 2.9 0.0 10.7 4.0 0.0 3.4 2.7 3.3 
ITC Consumer 12.9 -1.9 -0.5 42.5 0.0 -0.4 3.0 1.1 6.3 
Nestle India Consumer 12.3 0.5 -0.6 8.0 -1.2 0.2 1.0 0.6 0.7 
Tata Consumer Consumer 25.3 8.2 -0.4 12.6 -9.3 -1.1 0.6 0.5 0.4 
Cipla Healthcare 23.4 5.4 1.2 17.1 -5.5 -0.8 0.7 0.5 0.6 
Divi's Lab. Healthcare 19.9 0.8 -0.5 16.7 1.2 -0.1 0.7 0.6 0.9 
Dr Reddy's Labs Healthcare 29.4 -1.0 0.0 14.9 0.5 0.2 0.9 0.7 0.6 
Sun Pharma.Inds. Healthcare 11.7 -1.1 -0.5 21.6 2.1 0.8 1.0 0.5 1.7 
Adani Ports Infrastructure 17.9 0.4 0.1 14.9 -1.8 -0.9 0.8 0.8 1.2 
Hindalco Inds. Metals 25.3 6.3 2.2 20.8 -5.9 -1.3 0.8 0.6 0.8 
JSW Steel Metals 13.2 -4.6 -0.7 7.6 2.7 0.8 0.7 0.5 0.5 
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FII Holding (%) DII Holding (%) 

Company Sector Mar-21 YoY 
Chg (pp) 

QoQ 
Chg (pp) Mar-21 YoY 

Chg (pp) 
QoQ 

Chg (pp) 

Nifty-50 
Weight 

(%) 

FII Weight 
(%) 

DII Weight 
(%) 

Tata Steel Metals 18.6 6.2 1.7 25.4 -4.5 -0.7 1.0 0.6 1.4 
B P C L Oil & Gas 14.4 2.1 0.9 24.2 3.7 3.2 0.6 0.4 1.2 
I O C L Oil & Gas 5.8 -1.4 0.0 13.1 -0.4 -0.6 0.4 0.2 0.6 
O N G C Oil & Gas 8.1 0.5 0.4 17.5 -0.4 -0.2 0.6 0.3 1.2 
Reliance Industr Oil & Gas 27.8 1.9 0.5 12.5 -1.2 -0.3 10.2 11.6 9.0 
Titan Company Retail 18.1 0.4 -0.5 11.5 0.4 0.3 1.0 0.8 0.9 
HCL Technologies Technology 24.1 -2.3 -0.8 10.6 1.4 0.3 1.7 2.0 1.5 
Infosys Technology 33.0 1.6 0.4 23.1 -1.6 -0.6 8.0 6.1 7.4 
TCS Technology 15.6 -0.1 -0.3 7.9 -0.2 0.1 5.2 5.8 5.1 
Tech Mahindra Technology 38.3 -1.4 -0.7 14.6 1.2 0.9 1.0 1.2 0.8 
Wipro Technology 9.6 0.7 0.7 6.2 -0.9 0.1 1.0 0.7 0.8 
Bharti Airtel Telecom 18.6 -1.7 0.8 20.4 4.5 -1.4 2.0 1.7 3.2 
Coal India Utilities 6.5 -1.7 0.0 21.9 -0.1 -0.3 0.4 0.2 1.0 
NTPC Utilities 11.9 -0.7 -0.4 34.1 0.5 0.5 0.8 0.4 1.9 
Power Grid Corpn Utilities 28.4 1.4 1.7 13.8 -3.0 -1.8 0.9 1.0 0.9 
Nifty-50 Index 27.4 2.1 -0.2 15.9 -0.3 0.0 100 100 100 
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